
equity investments

Bebe Stores, Inc.  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 BEBE	 Consumer Discretionary	 1.61%

Buckle, Inc.  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 BKE	 Consumer Discretionary	 1.48%

Chico’s FAS, Inc.  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 CHS	 Consumer Discretionary	 1.26%

Cracker Barrel Old Country Store, Inc.   .  .  .  .  .  .  .  .  .  .  .  .  . 	 CBRL	 Consumer Discretionary	 2.10%

Jos. A. Bank Clothiers, Inc.  . . . . . . . . . . . . . . . . . . . . . . . 	 JOSB	 Consumer Discretionary	 1.59%

Maidenform Brands, Inc.  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 MFB	 Consumer Discretionary	 0.49%

Monro Muffler Brake, Inc.  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 MNRO	 Consumer Discretionary	 2.23%

Sotheby’s .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 BID	 Consumer Discretionary	 1.14%

Steiner Leisure Ltd.  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 	 STNR	 Consumer Discretionary	 0.79%

Ulta Salon, Cosmetics & Fragrance, Inc.  .  .  .  .  .  .  .  .  .  .  .  . 	 ULTA	 Consumer Discretionary	 1.22%

Darling International, Inc.  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 DAR	 Consumer Staples	 0.53%

C&J Energy Services, Inc.  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 CJES	 Energy	 0.34%

CARBO Ceramics, Inc.  . .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 CRR	 Energy	 1.53%

Gulfport Energy Corp.  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 GPOR	 Energy	 1.95%

Key Energy Services, Inc.  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 KEG	 Energy	 0.81%

OYO Geospace Corp.  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 OYOG	 Energy	 0.46%

Stone Energy Corp.   .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 SGY	 Energy	 1.75%

Western Refining, Inc.  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 WNR	 Energy	 1.01%

Capitol Federal Financial, Inc.  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 CFFN	 Financials	 0.69%

Cohen & Steers, Inc.  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 CNS	 Financials	 1.65%

Home Properties, Inc. REIT .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 HME	 Financials	 0.96%

Mid-America Apartment Communities, Inc. REIT .  .  .  . 	 MAA	 Financials	 2.01%

National Financial Partners Corp.  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 NFP	 Financials	 1.21%

National Health Investors, Inc. REIT  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 NHI	 Financials	 1.79%

Portfolio Recovery Associates, Inc.  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 PRAA	 Financials	 1.94%

Signature Bank .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 SBNY	 Financials	 1.27%

Summit Hotel Properties, Inc. REIT .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 INN	 Financials	 0.97%

SVB Financial Group .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 SIVB	 Financials	 1.17%

Waddell & Reed Financial, Inc. — Class A  .  .  .  .  .  .  .  .  .  .  . 	 WDR	 Financials	 1.66%

Acorda Therapeutics, Inc.  . .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 ACOR	 Health Care	 0.72%

AMERIGROUP Corp.   .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 AGP	 Health Care	 1.60%

Bio-Reference Labs, Inc.  . .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 BRLI	 Health Care	 0.50%

Catalyst Health Solutions, Inc.  . .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 CHSI	 Health Care	 2.08%

Computer Programs & Systems, Inc.  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 CPSI	 Health Care	 0.61%

Covance, Inc.  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 CVD	 Health Care	 0.79%

Endo Pharmaceuticals Holdings, Inc.   .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 ENDP	 Health Care	 1.34%

Genomic Health, Inc.  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 GHDX	 Health Care	 0.65%

Gen-Probe, Inc.  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 GPRO	 Health Care	 1.43%

ICU Medical, Inc.  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 ICUI	 Health Care	 1.21%

Merit Medical Systems, Inc.   .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 MMSI	 Health Care	 1.00%

Salix Pharmaceuticals Ltd.  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 SLXP	 Health Care	 1.93%

Sirona Dental Systems, Inc.   .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 SIRO	 Health Care	 1.11%

continued on next page

as of December 31, 2011

Holdings Report

description	 ticker	 sector	 weight

Scout Small Cap Fund  UMBHX



Team Health Holdings, Inc.  . .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 TMH	 Health Care	 1.31%

Aegion Corp.   .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 AEGN	 Industrials	 0.86%

Chart Industries, Inc.  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 GTLS	 Industrials	 1.30%

Crane Co.   .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 CR	 Industrials	 1.18%

EnPro Industries, Inc.  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 NPO	 Industrials	 0.72%

Genesee & Wyoming, Inc. — Class A . .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 GWR	 Industrials	 1.75%

Greenbrier Cos., Inc.   .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 GBX	 Industrials	 0.73%

Kirby Corp.  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 KEX	 Industrials	 1.75%

Lindsay Corp.  . .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 LNN	 Industrials	 0.68%

Middleby Corp.   .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 MIDD	 Industrials	 0.55%

Robbins & Myers, Inc.  . . . . . . . . . . . . . . . . . . . . . . . . . . . . 	 RBN	 Industrials	 0.84%

Teledyne Technologies, Inc.  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 TDY	 Industrials	 1.23%

Titan International, Inc.  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 TWI	 Industrials	 0.94%

Titan Machinery, Inc.   .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 TITN	 Industrials	 1.17%

Triumph Group, Inc.  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 TGI	 Industrials	 1.53%

United Rentals, Inc.   .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 URI	 Industrials	 1.60%

Black Box Corp.  . .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 BBOX	 Information Technology	 0.31%

Cabot Microelectronics Corp.   .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 CCMP	 Information Technology	 1.01%

Cree, Inc.  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 CREE	 Information Technology	 0.19%

Cymer, Inc.  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 CYMI	 Information Technology	 1.90%

Daktronics, Inc.  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 DAKT	 Information Technology	 0.42%

Finisar Corp.  . .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 FNSR	 Information Technology	 0.75%

Hittite Microwave Corp.  . .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 HITT	 Information Technology	 0.47%

j2 Global Communications, Inc.  . .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 JCOM	 Information Technology	 1.19%

Jack Henry & Associates, Inc.   .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 JKHY	 Information Technology	 2.59%

MKS Instruments, Inc.   .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 MKSI	 Information Technology	 0.51%

Netgear, Inc.  . .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 NTGR	 Information Technology	 1.13%

Novellus Systems, Inc.  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 NVLS	 Information Technology	 0.61%

Oclaro, Inc.  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 OCLR	 Information Technology	 0.52%

Omnivision Technologies, Inc.  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 OVTI	 Information Technology	 0.50%

Plantronics, Inc.  . .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 PLT	 Information Technology	 0.66%

Progress Software Corp.  . .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 PRGS	 Information Technology	 0.56%

Quest Software, Inc.   .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 QSFT	 Information Technology	 0.80%

Semtech Corp.  . .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 SMTC	 Information Technology	 1.37%

Skyworks Solutions, Inc.  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 SWKS	 Information Technology	 0.87%

SPS Commerce, Inc.  . .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 SPSC	 Information Technology	 0.50%

Stratasys, Inc.   .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 SSYS	 Information Technology	 1.29%

TIBCO Software, Inc.  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 TIBX	 Information Technology	 1.73%

ValueClick, Inc.   .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 VCLK	 Information Technology	 2.26%

Veeco Instruments, Inc.  . .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 VECO	 Information Technology	 0.81%

ViaSat, Inc.  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 VSAT	 Information Technology	 1.36%

Websense, Inc.   .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 WBSN	 Information Technology	 0.96%

Balchem Corp.  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 BCPC	 Materials	 0.86%

Carpenter Technology Corp.  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 CRS	 Materials	 1.78%

LSB Industries, Inc.  . .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 LXU	 Materials	 0.90%

TPC Group, Inc.  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . 	 TPCG	 Materials	 0.47%

Total investments .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  	 100%	
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REIT — Real Estate Investment Trust

Portfolio composition will change due to ongoing management of the Funds. References to specific securities  should not be construed as a recommendation 
by the Funds, their Advisor or Distributor. 

Due to the limited focus of this Fund, the Scout Small Cap Fund is more susceptible to market volatility because smaller companies may not have the 
management experience, financial resources, product diversification and competitive strengths of larger companies. Additionally, smaller company stocks 
tend to be sold less often and in smaller amounts than larger company stocks.  Real Estate Investment Trusts (REITS) may be affected by economic 
conditions including credit risk, interest rate risk and other factors that affect property values, rents or occupancies of real estate.  In considering this 
investment, please keep in mind that foreign investments present additional risks due to currency fluctuations, economic and political factors, government 
regulations, differences in accounting standards and other factors. Investments in emerging markets involve even greater risks.

You should consider the Funds’ investment objectives, risks, charges and expenses carefully before investing. To obtain a 
Prospectus, which contains this and other information about the Funds, call 1-800-996-2862 or visit www.scoutfunds.com.  
Please read the Prospectus carefully before investing.
The Scout Funds are distributed by UMB Distribution Services, LLC, an affiliate of UMB Financial Corporation, and managed by Scout Investments, Inc.,  
a subsidiary of UMB Financial Corporation.

“UMB,” “Scout” and the Scout design are registered service marks of UMB Financial Corporation.

Not FDIC Insured • No Bank Guarantee • May Lose Value

as of December 31, 2011
Scout Small Cap Fund  UMBHX


